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M.C. BABYEHKO

cmapuiutl npenoodasameins Kageopvl NOIUmonIocuy u

nonumuyecko2o ananuza Mnemumyma 2o0cyoapcmeeHno2o ynpaeienus,
npasa u coyuanbHo-eymManumapHulx Hayk Ilpuonecmposeckoeo
2ocyoapcmeennoco ynueepcumema um. 1.1 [llesuenxo,

Pecnyonuxa Monoosa, Ilpuonecmposve, e. Tupacnonw

BJIMAHUE BHEHIHEIIOJUTHYECKOI'O ®PAKTOPA
HA UHBECTULIMOHHBIN KIIMMAT
IMPUIAHECTPOBbBA

B cmamve paccmampusaemcs cogpemennviii UHEECMUYUOHHBIL KAUMAM
Ipuonecmposckoii Monoasckoii Pecnyonuxu u ¢haxmopul, enusarwowue Ha e2o
cmanosnenue. OCHOBHBIM HANPAGIeHUeM, ONPeoersiiowumM O1a2onoryyue uHge-
cmuyuonHo2o umuoxca Ilpuonecmpogvsa nedxcum 6 HIOCKOCMU HEnpusHAH-
Hocmu. B cmamve asmop paccmampuseaem o0cHOSHblE CHOCOObI OAGNEHUS
na Ilpuonecmpogve co cmopoHul coceOHux 2ocyoapcme. OCHOBHbIMU MEMOOAMU
oasnenus, ucnoarvzyemvimu Pecnybnukoti Mondosa u, uwacmuyno, YKpaunou
AGNAEMCSL IKOHOMUYECKAs: ON0KA0A, MAMONCEHHbIE NPENsSmCcmeus, WaHmaic
U y2poswl, co30anue npooiem 2yMaHumapHo20 Xapakmepad, y20106H0e Npecieoo-
6aHue, OAHKOBCKUE NPENnsmMCmeus, UsoNAYUOHHAs nonumuka. Ewe oonou 3010
enuanua Pecnyonuku Mondosa na Ilpuonecmposve sgnaemcs nepecosopHbulil
npoyecc no ypezyauposanuio Moi0080-npUOHECMPOBCKOSO KOHMAUKMA, KOMO-
pblll nepedicusaem sman cmazHayuu. B 3axniouenuu asmop daem HeCKONbKO
PpeKomMeHOayutl nPUOHeCMpOBCKOl CHOPOHE NO YIYUUEeHUI0 YCA08Ul 015t hopmu-
POBaHUsA OA2ONPUAMHBIX YCIOBUN UHBECTNUPOBAHUA.

Kntoueewle cnosa: unsecmuyuonnviii xkaumam, Ilpuonecmposwve, Monoosa,
Yxkpauna, nepezosopmvii npoyecc, 6r0Kkada, MoI0080-NPUOHECPOBCKULL
KOH@AuKmM.

dopMupoBaHHE HMHBECTHLMOHHOIO KJIMMara TOCyJapcTBa HaXOAWUTCS
Ha CTHIKC 3KOHOMHYECKUX YCIOBMH M HOJUTHYECKUX PELICHUH IOCydapcTBa.
VHBecTUIIMOHHBIN KIMMAaT — 3TO OOOOLICHHAs XapaKTEPUCTHKA COBOKYITHO-
CTH COLMAJIbHBIX, JKOHOMUYECKHX, OPIaHU3allMOHHBIX, [IPABOBBIX, IOJIUTHYE-
CKHUX, COLIMOKYJIBTYPHBIX HMPEANIOCHUIOK, MPEAONPEACIAIONINX HHBECTUPOBAHHE
B pPErHOHAJBHYIO X035UCTBEHHYIO cuctemy [1. C. 127-128].
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[loHsITHE «MHBECTHUIIMOHHBIA KIMMAT» OTPA)KaeT YPOBEHBb ONArOMPHUATHBIX
YCIIOBHI TOoCyJapcTBa, MPUMEHUMBIX K HHBECTUIIMOHHON TONHUTUKE W TPEATIO-
JaraeMbIX HHBeCTHINH. Ha OmaronpusaTHOCTS KIIMMaTa BIUSET MHOXKECTBO (hak-
TOPOB: YPOBEHb 3aKOHOJATEIBHON 0a3bl, HAJOTOBasl CUCTEMA, JITOTHBIE Mpede-
peHIHH, CTAOMITBHOCTH MTOIUTHYECKON CHCTEMBL. B Mupe CyIIecTBYIOT IpuMephl
TOCYIapCTB C TIOJIOKUTENbHBIM WHBECTHIIMOHHBIM HMHKeM. K HUM MOXHO
oTHecTH: cTpanbl EBponelickoro Coro3a, CoequHEHHbIE IITAaThl AMEPUKH, TOCY-
napcta CeBepHOM A3uH.

HcTopust HenmprU3HAHHOTO IPUIHECTPOBCKOTO TOCYAAPCTBA CTPOUTCS HA TIep-
MaHEHTHOM ITOMCKe ONarOMPHUATHBIX TSI ce0sI BRIXOJIOB U3 BHOBH BOSHHUKAIOIINX
BHEITHETIOIMTHIECKUX MPOoOJIeM B paMKax (HOPMUPOBAHHS TOJIOKHUTEIHHOTO
WHBECTUIIMOHHOTO KJIMMaTa rocygapctBa. K HacTosieMy MOMEHTY CIOXKHIIOCH
nBa (pakropa B oOnMacTH BHENIHEH MONWUTHUKH, KOTOpHIE, TI0 HalleMy MHEHHIO,
MIOJTHOCTHIO TIEPEUEPKUBAIOT BCE BHYTPHIIONIMTHYECKHE YCHIINS IO CO3IAHHIO
ONarompUATHOTO HMHBECTUITMOHHOTO KITUMara B CTPaHe.

[lepBpIM, OYEBHIHO, ABISAETCS HAIWYHE IMOJUTHYECKOW HEMPU3HAHHOCTH
rocynapcTBa. MHBecTop momKeH ObITh yBepeH B aOCOTIOTHON HEMOKOIEOMMO-
CTH YKOHOMUYECKOH U IMOJIMTHYECKOH CTA0OMITPHOCTH KIIUMara B CTpaHe. Bropsim
(hakTOpOM BBICTYMAET MOJUTHKA MPETSITCTBEHHOTO XapaKTepa COCeTHUX CTPaH
OTHOCHTEIHHO BBIBO3a TOTOBOH MPOAYKIINHU XO3SHCTBYIOMINX CYOBEKTOB. JlaHHBIE
rocynapcTa, rpanudanie ¢ llpumHectpoBckoit MomnmaBckoit PecmyOmmkoit
(IIMP), B HacTOSIIMIA MOMEHT MPOBOJIAT e1le 0oJiee arpeCCUBHYIO SKOHOMHUYE-
CKYIO TTOJIMTUKY B OTHOIIICHUHN HAIllei CTpaHbl, HEB3UPAsl HA TO, YTO UX JEHCTBUA
MMEIOT HETaTHBHOE SKOHOMIYECKOE BIIHMSIHHE IJIs1 HUX K€ CaMUX.

[TomHOMacmiTabHass SKOHOMHYECKas OJlokaga CcO CTOPOHBI OQHUITHATH-
Horo KummneBa Havanack eme B 2006 rogy u He mpekpamaercs 10 CUX Mop.
OCHOBHBIMH CITOCOOaMH JaBIE€HUS Ha SKCIOPTHO-OPHEHTHPOBAHHYIO SKOHO-
muky IIpuanecTpoBbs co ctopoHsl MonnoBel 1, HaunHas ¢ 2014 roga, YkpauHsl
SIBIISTEOTCSI:

— W3nepxku skoHOMUYecKUX areHToB u3 I[IpuanectpoBbs. C 2006 roma
oOmue 3arparsl MPUIHECTPOBCKUX KOMIAHWA Ha TaMOXEHHOEe odopMIieHHe
MMITOpPTa | DKCTIOpTa ToBapoB B PecnyOmuke MomnmoBa (PM) cocTaBunm oxoio
14 MUITHOHOB 0JU1apoB, B ToM uucie: 1t OAO «MM3y»: 3547,4 Teicsiy nonna-
poB, rst 3A0 «Tupotekc»: 3037,0 Teicsay momnapos, st 3AO «MoagaBKkadeTby:
473,3 teicsta mommapoB, 1t OO0 «Codrmrys»: 472,9 Teicsd gomnapos, it 3A0
«O® Turunay»: 150,7 Teicsiu nosnapos [4]. bonee Toro, B cBsizu ¢ Tem, yto ¢ 2006
rona PM nauana ocymecTtsisTh B3uManue mrpacdos B pasmepe H/IC Ha mpomyk-
LIMI0, BBe3eHHYIO B lIpuaHecTpoBhe, MUHYS MOIIABCKHE TaMOXXEHHBIE TOCTHI
(aepe3 Teppuroputo YkpauHsl), npeanpustes [IMP cronkaymich ¢ HOBEIME IIPO-
onemamu. Tax, B 2012 romy MonmgoBa npeabsBuia mrpad B pazmepe | Mumm-
ona jneeB (100 Toic. mommapoB) hupme «uTeprenTp-Jlroke» u mrpad B pazmepe
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400 Teicsa seeB (6omee 30 ThIc. momtapoB) kommaHuu OAO «MomgaBkadeby»
[4].

— IlonbITKa TaMOXXEHHOTO peryiaupoBaHus uMmmopra TopapoB B [IMP. Llens
mpocra — BepHYTHh [IpumHecTpoBbe B TaMOXKEHHOE MPOCTPAaHCTBO MoaBuu.
OpHOBpeMeHHO ¢ OTUM KuWIMHEB TPEeanpuHSI YCHWIMSA MO0 «reorpadu-
YeCKOW» TepeopUeHTAllnd TPY30BBIX TIOTOKOB, HAYIIMX dYepe3 YKpanHy
B IlpumnectpoBbe. 1 Kue atm nefictBus mopmep:xkan: KaOwHEeT MHHHCTPOB
VYkpaunsl [loctanoenenuem Nell7 ot 18 mapra ¢ mas 2015 roga uckirodaer
TaMOXKeHHbIe IMMyHKTH mpomycka «Kyuaypram» m «llmaroHoBo», pacmonoxeH-
HBIX Ha MPHUIHECTPOBCKO-YKPAWNHCKOW TPAHHUIIE, U3 TIEPEUHS ITyHKTOB ISl aBTO-
MOOWIIFHOTO M JKEJIe3HOJOPOKHOTO COOOIICHHS, 4Yepe3 KOTOpPhIE pa3pelieHo
MIPOBO3UTH TOMAKIM3HBIE TOBaphl. TakuMm oOpa3om, Biacth KueBa mepeHa-
MIPaBISAIOT BCE TOBapHBIE TOTOKH Ha Teppuroputo llpuanecTpoBhs depes Tep-
putoputo MonnaBuu. B 3Tol CBsi3M BO3HUKAET MEPBbIA BHEITHEMOJIUTHYECKUM
PHUCK JUIsl IOTEHIIMANIbHBIX HHBECTOpOB B [IMP — TpoiiHOM mpoliecc TaMOXXeH-
HOTO O(OPMIICHHS, KOTOPBIA, 0€3yCIIOBHO, CKAXKETCS Ha KOHEYHOW CTOMMOCTH
TOTO WJIM WHOTO TIOTEHIMAJIHHO-TIPOM3BEACHHOTO ToBapa. lIpuBieKaTenbHOCTD
[IpunHecTpOBbS BUANTCS HAM B JIEIICBH3HE MPOM3BOCTBA TI0 PSAY Pa3THIHBIX
MIPUYWH, U BCE, 9TO MOXXET (PMHAHCOBO OOPEMEHUTH MOTEHITHAIBHOE TIPOU3BOI-
CTBO — BJI€UeT 3a 000 00paTHO MPOMOPIIMOHATBHOE YMEHBIIIEHHE HHBECTOPOB.

— TakTrka manTaxa ¥ yrpo3, HallPaBIEHHBIX HA OCJIOKHEHHE DKOHOMHUYE-
ckoil gestensHoctu [IMP. K npumepy, ais oCylIeCTBIEHHsI BHEIIHEIKOHOMHU-
YeCKOW NeATENbHOCTH MPHUIHECTPOBCKHUE SKOHOMHYECKHE areHTHI 0 CHX TIOp
JOJDKHBI TIONTyYaTh CIeNuajibHble (UTOCAaHWUTAPHBIE W JHUICH3HNOHHBIE IOKY-
MEHTBI, 0€3 KOTOPBIX BBIXOJ MPUIAHECTPOBCKOM MPOMYKIINH Ha BHEITHUIN PHIHOK
OyZeT 3akphIT. SpyaidiiiiM MpUMEpPOM MOXKHO CYHTATh OYEPETHON BHTOK OIO-
Kambl co CTOpOHBEI odummanpHoro KummueBa, xorma 23 deBpans 2022roma
ObLTa OCTaHOBJIEHA OTTpy3Ka JIoMa, HeoOXomuMasl ISl POU3BOACTBEHHOW Jesi-
TeapHOCTH MonngaBckoro Metamtyprudeckoro 3aBoga. ApryMeHThl — y 3aBoja
HET aBTOPHU3aIlMH B BOIPOCAX IKOJIOTHH 1O BHIOpOCcaM | miepepaboTKe OTXOI0B
Ha OCHOBaHWH 3aK0HOAaTenbcTBa PM. BaxxHO momyepkHyTh, 94TO 10 HOsOpst 2021
rozga jgaHHoe TpeOOBaHHME CO CTOPOHBI BiacTeil PM k 3aBoy HE MPUMEHSITOCH,
U Tpennpustie padboTaro Ha OCHOBAaHWUH MPOTOKOJIBHOTO pemieHus oT 16 mas
2001 roma. Hamumo oueBmmHoe xemanue PM mo mecrabuimm3anuy SKOHOMHYeE-
ckoil cutyauuu B IIMP. [Ipu 3T70M 3k0HOMUKE MONIOBBEI TaKXK€ HAHECEH YPOH.
ITo cnoBam mupexktopa MM3: «... u st MonnoBsl orepu cepbe3nbie. Ecnu
B35ITh CTPOUTENBHYIO OTPAcib, 33 MOCIEAHNE ABE-TPH HEAETH U3-3a JeUITa
apMaTtyphl CIy4duscsl pe3KUi pocT LeH Ha peiHKe. Ha 60 mpoueHToB momopo-
ana apmarypa. M3-3a geumnura CTpOKN OCTaHABIMBAIOTCS. JTO OIIYIIAETCS
10 YYaCTUBIIMMCS OOpAIIeHUSIM Ha 3aBOJI CO CTOPOHBI CTPOUTENHHBIX KOMITAHUI
MosnaoBsl...» [5].

312 EBPA3MIICKHIA COIO3: BOIIPOCHI MEXIyHAPOIHBIX OTHOIIEHNH * Bommyck 4(44) « Tom 11 « 2022



Bruanue enewinenosumuyeckozo gﬁakmopa
HA UHBECMUUUOHHbIU Kaumam H])Ll HeCmpoe6bva

B cBsi3u ¢ 3THM y TOTEHIIMATFHOTO WHBECTOpPA MOXET BO3HHUKHYTH Ollace-
HUS TI0 TIOBOXMY CepTHU(HUKAIMH MOJIZOBOW TOBapOB, MPOM3BOIUMBIX Ha Tep-
putopun IIMP, a taxke neduIUTy TOTO WM WHOTO CHIPHS M3-32 BO3MOXKHBIX
SKOHOMHYECKUX MEp CO CTOPOHBI MoJIOBBI M KOHTpMEp cO cTOopoHbl IIMP.
[loTreHmanbHOE SKOHOMHYECKOE TIPOTUBOCTOSHUE JIBYX COCENICTBYIOLINX TOCY-
JApCTB — He ITydIast cpena Al HHBecTUpoBaHusl. OTHAKO TIOMUTHIECKUE DITUTHI
Momnnoss! u llpugHecTpoBsst U3 TOAa B TOJ AEMOHCTPUPYIOT YMEHHE JIOTOBO-
PHUTBCS IO Pa3IUYHBIM OCTPHIM MOMEHTaM ITOJIMTHIECKOTO W SKOHOMHYECKOTO
xapakrepa. K HacTodmeMy MOMEHTY CUTyalys Mo MOCTaBKe JIOMa XOTh M HAIIIIO
CBOE MTO3UTHBHOE PElIeHre, HO HOCHT BPEMEHHBIH XapakTep.

— TakTHKa co3maHust TYMaHUTAPHBIX MpoOiieM. BonuromuM ciydaem aHTHATY-
MaHHOW MOJIMTUKUA B OTHOIIEHUU >kutesie [IpuaHecTpoBbs ABISIETCS pEIlICHUE,
CBSI3aHHO€ C CO3HATEJIbHOM 3aJIepKKOM TaMOXEeHHbIMU opraHamu PM nekap-
CTBEHHBIX CPEICTB UYEpe3 COBMECTHBIE MOJIAaBCKO-YKPAaWHCKHAE TaMO)KEHHBIC
ITyHKTHI MPOIMycKa. Ba)kHO OTMETUTH, UTO pPEecTphl JIEKApCTBEHHBIX CPEICTB
PM u TIMP 3HauuTtenbHO pasHAThCsA. UMnopT menukaMeHToB [IpuaHecTpoBbe
ocymecteisieT u3 PO, Vkpaunsl u benopyccun, a papmameBTuieckine Komma-
Hud PM opueHTHpOBaHBI MPEUMYIIECTBEHHO Ha E€BPOINEHUCKHX MPOU3BOAUTE-
nmeii. B MuHHCTEpCTBE 31paBOOXpaHEHHS MOJIOBEI OOBSICHSIOT, YTO TPHIHE-
CTPOBCKHE TPEATNPUHIMATENN 0053aHBI MOMyYaTh pa3pelInTeabHble JOKyMEHTHI
B ATEHTCTBE I10 JIEKapCTBAM JIJIsl UMIIOPTa. 3aIep>KKH MOCTABOK CBS3aHBI IMEHHO
C 3THM, YTOYHWJIA MOJJIABCKHE YNHOBHUKU. B ATeHTCTBE 10 JIeKapcTBaM yTOdU-
HSIOT, 9TO CelYac MBITAIOTCA CTAaHAAPTU3UPOBATH MPOIEAYPY U 3apPETUCTPUPO-
BaTh NMpUBBIUHbBIE I [IpuaHecTpoBbs npenaparsl [6]. bropokparuzamus aose-
JIeHa 10 TaKOTO Mpeiesa, KOTraa y MOTeHIINaIbHOTO HHBECTOPA MOYKET CIIOKUTHCS
CUTyalysi, TIPU KOTOPOH MHUHYCHl 3HAYMTENHHO TEPEBECST IUTIOCH BEIACHUS
X03s1iicTBeHHOM AestenbHocTH Ha Tepputopuun IIMP. K Tomy ke ckiaapiBaroma-
sICSI CHTyalusi, IO CyTH, MOXKET pacCMaTpPHUBAThCS KaK TyMaHWTapHas Olokana,
KOTOpasi B CBOIO OY€pe/b, MOXKET IIPUBECTH K MacIITaOHOM ryMaHUTapHOU KaTa-
ctpode. B pernon ¢ rymMaHUTapHBIMHU KatacTpodaMu HUKTO HE CTAaHET HHBECTH-
pOBAaTh MO NOHATHBIM MTPHUYUHAM.

— Taktuka yrojgoBHoro npecieaoBanusd. B Hauane 2015 roga npaBooxpaHu-
TeNbHBIM OpraHaMu PM ObLTO HayaTo yroJOBHOE IPECIEeNOBAHHUE 3EMIICTIONb-
3oBareneii Jlyboccapckoro paiioHa [IpumHecTpoBbs, KOTOpBIE Ha 3aKOHHBIX
OCHOBaHMSX 00padaTeIBalid CBOM 3eMelNlbHbIe yyacTku. [IpumnHecTpoBckux dhep-
MepOoB OOBHHSIIN B TOM, YTO OHM HE3aKOHHO 00pabaThIBaii CBOM HAJIENbI, KOTO-
peie ObuTH Tiepenansl PM B 4acTHYIO COOCTBEHHOCTh HEKHMM JIHIIaM. MoJoBa,
HapyIlias OCHOBHBIC TIOJO)KEHHUS IEPETOBOPHOTO IMPOIECCa, BKIIOYIIIA YacTh
tepputopun Jlyboccapckoro paiioHa B IporpaMMy pasrocylapCcTBISHHS U TIepe-
Iagu B 4acTHYR coOctBeHHOCTh «IIambeiHTY [3. C. 30]. Cerogust PM B oTBeT
Ha pemienue IIpesunenta Baguma Hukonaesuua KpacHoCeIbCKOTO O 3aKphITHH
10 yromoBHBIX [IeN, CBSI3aHHBIX C AyOOCCapCKON MpoOIeMaTHKOW, HECMOTPS

EBPASHICKHI COIO3: BompocE: MexIyHapOHEIX OTHOMIeHHH * Bemyck 4(44) « Tom 11 + 2022 313



babuenxo M.C.

Ha B3ATble 0053aTeNbCTBa, HE CIENINT NMPEKpaIlaTh YTOJIOBHOE MPeCiie0BaHIE
MIPUAHECTPOBCKUX EepMEPOB, CO CBOCH CTOPOHEI. B 3TOM CBSI3M, TOMHMO TaMO-
YKEHHBIX U (PMHAHCOBBIX PHCKOB II€pe]] OTEeHIIHATLHBIM HHBECTOPOM MPEACTAET
PHCK YTOIIOBHOTO TpeciieoBaHus co cTopoHbl MonnoBsl. [Ipuuem yromoBHOE
MIpeciieIoOBaHNe MOXKET Ha4daThCs, 10 HAIIeMy MHEHHIO, Ha aOCOIIOTHO HE00o-
CHOBaHHBIX TPUYMHAX, MOTHBHPOBAHHBIX MOJUTHYECKOW BOJNEH OTIEIHHBIX
MOJIIABCKUX DITUT.

— bankoBckas nmpobnemaruka. [Ipodiaema ¢ 3akpbITHEM OaHKaMH MOJITOBEI
CUETOB MPHUIHECTPOBCKUX TPENNPHUATANH HE pelieHa 10 CHUX IOp, HECMOTPS
Ha TIOCTOSIHHBIE oOpamieHust pykoBonctsa [IMP Bo BceBO3MOXHBIE MEXIyHa-
ponubie opranu3anuu. Hagmaas ¢ 2019 roga coxpanseTcs 6aHKOBCKas Onokama
1o oTHoMIeHHO K [IpuaHecTpoBhi0, BRI3BAaHHAS UMITEPATUBHBIM 3aIIPETOM MOJI-
JABCKUM KOMMeEpUYeCKHM OaHKaM OOCITy)KUBaTh KIMEHTOB U3 lIpuaHecTpoBbs,
OTKa30M B KOHBEPTAIIIH BAIIIOT, HEBO3MOXXHOCTBHIO KOPPECTIOHAEHTCKUX PAaCUETOB
6anxoB [IMP ¢ BHEITHUM MUPOM H TIPEKpAIEHHEM SKBAUPHHTA MEX TyHAPOIHBIX
OaHKOBCKHX KapT. Bece mpennoxkenus [IpuaHecTpoBhs M MEXIYHAPOIHBIX IKC-
IIePTOB 110 HOPMATH3aIlMN B3aUMOJCHCTBUS B OAaHKOBCKOM cepe OBLTH OTBEp-
rHyThl Kumunesom [2]. Ilo HameMy MHEHHIO, 3TO €[Ba JIM HE CAMOE BECOMOE
MIPETSITCTBHAE Ha ITyTH WHBECTUIIMOHHON MpHUBIEKaTeNbHOCTH [IpuaHecTpoBss.
[loTeHnanbpHBIE HHBECTOPHI MTPOCTO HE CMOTYT MPOU3BECTH HEOOXOTUMBIE MM
TPAHCAKIIMH TIPHU OCYIIECTBICHHH HUMH CBOEH MEXAyHapomHOW (hHHAHCOBOI
JEeSTETFHOCTH.

YunThIBas COBPEMEHHOE COCTOSHHE MOJIOBO-IIPUIHECTPOBCKOTO MEPEro-
BOPHOTO TIpoIlecca, a Takxke Hexenanue PecryOnmukn MonaoBa uiaTh Ha KOM-
IIPOMHUCCHI TI0O BOIIPOCAM, 3aTParvBalONIUM >KH3HEHHBIE WHTEPECH HaceleHHs
[IpunHecTpoBbs, MPOTHO3UPOBATH YIyYIlIEHHE BHEITHENOIUTHIECKUX TPEATIO-
CBIJIOK JIJIS1 TIOBBIIIICHUSI MHBECTUIIMOHHON TIpHBIIeKaTensHOCTH [IprnHecTpoBbs
OBIIIO OBI KpaifHE OTIPOMETIHBO.

Yto ke KacaeTcs IMOJIOKEHU JIe7T Ha BOCTOUHOM rpaHuiie [IpugHecTpoBbs,
to cutyanms ¢ 2014 roma mpomomxaer oboctpsaThcs. [luk, moka 4ro, mpuxo-
muTcst Ha Tekymuid 2022 Ton, Korma YKpamHCKOW CTOPOHOH OBLTH OpraHn3o-
BaHBI OecIpeneeHTHbIe Mepbl N0 m3oisimuu oT [lpumHecTpoBes. Peub mmer
HE TONBKO O OJOKHPOBKE OCHOBHBIX ITyT€H COOOMIEHHWS MEXIy CTpaHaMH,
HO ¥ 00 YHHYTOXXEHUH IKOHOMHUYECKH-BOKHOW WH(PPACTPYKTYPHI, CBA3BIBAIO-
mel rocynapcrBa. Tak 4 mapra 2022 roga >kee3HOAOPOKHBIA MOCT, PACIIONO-
>KEHHBIA Ha TEPPUTOPUHU YKpPaHWHbI HEAAIEKO OT nocesika [lepBomaiick 1 UCIoNb-
30BaBIIMIACA I MACCAKUPCKOTO W TOBAPHOTO TPY30BOTO COOOIICHHUS MEXKITY
[IpunHecTpoBbeM W YKpaWHOW, OBLI B30pBaH, MPEAIOIOKHUTEIHHO, yKpaWH-
CKMMH BOEHHBIMU. [[pHUIMHON JHKBUAANNN KEIE3HOIOPOXKHOTO MTOJIOTHA CTala
MHHMasl ONACHOCTb, Ucxondaas co croponsl IIMP, 1i1s cyBepeHuTeTa YKpauHsl.
ITo Hamemy MHeHUIO, BO-IEpBbIX, [IpuAHECTPOBbE HE HECET HUKAKOM, JAXKE,
MaJoi yTpo3bl CyBEepEHUTETY YKpaWHbI. Bo-BTOPHIX, uTO OoJNiee BaXKHO, B CBA3H
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C TOTaJbHOU U30JALMEN YKpauHbl OT HalIEro rocylapcTBa HapyIlIaeTCsl BBICTPO-
€HHasl TOAaMH{ IeTh IMOCTaBOK ITUPOKOTO CIIEKTpa TOBapOB, BBO3HMBIX paHEe
Ha tepputopuro [IMP. Jloructrueckunit Kpu3nc TOMBKO YXYAIIUT U Oe3 TOTO Hera-
TUBHBIC BHEIIHEMTONUTHYECKHE MPEAIIOCHUTKA TI0 CO3/IaHWI0 WHBECTHUIIMOHHOMN
MIPUBIIEKATEIFHOCTH HAIlleH CTPaHbI.

OpHaKo ecly y BHEITHETIOIUTHIECKUX ITPEATIOCHIIIOK HHBECTHIIMOHHOH TTPH-
BIekaTenbHOCTH [IMP ecTh upe3BhIUaliHO CIOXKHBIC TPOOIEMBI, TO TPUMBIKAIO-
masi ¥ pacroyioKeHHasi Ha TEPPUTOPUN HAIIeW cTpaHbl HHPACTPYKTypa NaeT
HaJEXIy Ha TPEONOJICHHE HETaTUBHBIX MOCIEACTBUN OT BHENIHEW MOJUTHKH
coceanux rocyaapcts. Tak uepe3 repputoputo IIMP npoxonst Tpu maructpaib-
HBIX Ta30TPOBOA, TOCPENCTBOM KOTOPBIX B PM ocymecTBIsieTcs mocTaBka poc-
cuiickoro raza. C y4eToM YCIOKHSIOIIErOcs SHEPreTUYECKoro kpusuca B Mupe,
0COOEHHOCTH Ta30CHAOKEHUS Hallleil pecmyOIuKyl MOTYT CTaTh KIFOUEBhIM (hak-
TOPOM BHEIITHETIOIUTHIECKOTO M 00IIEIKOHOMITYeCKoTo yerexa [lpuaHecTpoBss.

OueBUIHO, UYTO €CJIU JeHCTBUS YKpauHbl U MOJJIOBBI B OTHOLIEHUH Halllen
CTpaHbl MO)KHO CUWTATh NECTPYKTUBHBIMHU, TO [IpumHecTpoBbE B JIHIE CBOETO
PYKOBOZACTBAa BCEMH CHJIAaMH CTapaeTcs MpUAaTh MOJIO0BO-TPUIHECTPOBCKUM
U TIPUIHECTPOBCKO-YKPAWHCKAM OTHOIIEHUSM, HCKIIOYUTEIHHO, MO3UTHBHEII
xapakrep. I[Ipesunent IIMP B.H. KpacHocenbCkuii HEOAHOKpATHO 3asiBIIsI,
YTO OCHOBOM BCSIKOTO AMAJIOTA SIBIISIETCS KOMIIPOMUCC, IIPEATIONIATAFOIINH ABIIKE-
HUE HaBCTpeuy APYT ApyTy. B MpoTHBHOM cirydae, ecii OfHa CTOPOHA JABIKETCS
HaBCTpPEY, a Apyrasi CTOUT, TO, TI0 €r0 MHEHHIO, 3TO YK€ YCTYIIKH, YTO HEJOITy-
CTHMO W HempuemieMo. [Ipu 3ToM, He BBI3bIBa€T COMHEHHS, UYTO IMOTUTHIECKHHA
craryc [IMP He momiexxut 00CyXIeHII0, a OKOHYATeNIbHAS U CIIpaBeTHBAast HOP-
Manm3anus oTHomeHui Mexxay PM u [IMP Oyner mocTurHyTa Ha OCHOBE B3a-
MMHOTO yB)KEHHsSI CyBEpEHUTETa U HE3aBUCHMOCTH, TOOPOCOCE/ICTBA, a TaKKe
oAIep KaHNS MUPa U CTa0OMIIBHOCTH B JTaHHOM pernoHe EBporibl.

QOyHKINOHATBEHBIE BO3MOXKHOCTH (hopMaToB «5+2» n «1+1», a Taxke MOTeH-
WAl W OMBIT €r0 yYYaCTHHKOB MOTYT W JOJDKHBI OBITH PEaTn30BaHBI Oojee
a¢dexkTuBHO, B T. 4. Yepe3 MpUAaHHe IUAIoraM peryisipHoro xapakrepa. Ho,
K OONBIIIOMY COXKaJIel0, CETOMHS Heb3sl Ha3BaTh MEPETOBOPHBIN MpOIIece AUHA-
MUYHO Pa3BUBAIOIINMCS, BBUAY COXpPaHEHHS MOMUTHYECKUX M SKOHOMHYECKUX
OrpaHUYECHHUM CO CTOPOHBI MONJIOBBI, @ TAKXKE BHYTPUIIOIUTHUECKON CUTYaIlUH
Ha YKpauHe.

[lo wroram aHamm3a COBpPEMEHHOW CHTyalldd BO BHEIIHEMOJHUTHYECKUX
MIPENOCHUIKAX MHBECTHIIMOHHON IPUBIIEKATENBHOCTH lIpumaHEeCTpOBhs, aBTOP
CUMTAET HEOOXOAMMBIM BBIHECTH CIEQYIOIINE MPENIOKEHUS ST BO3MOXKHOTO
YIydIIeHns CUTyarun. B wactHoCTH,

— TpomoiKarh auanor ¢ PM B paMkax JOCTHKEHHS KOMIIPOMHUCCHBIX pellie-
HUH B BOIIPOCAXx, MPEICTABISIONINX HHTEPEC IS TPAXKIAAH HAIIIETO roCyIapCcTBa,
a TaKkke SKoOHOMHYecKknX areHToB [IMP;
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— PeuInTh MPOOIEMBI COIIMATEHO-IKOHOMUYECKOTO ¥ TYMaHUTapHOTO Xapak-
Tepa CHadaja IyTeM MpsSMOTO THAIora ¢ pyKoBoACcTBOM PM, a B cirydae Topmo-
JKEHHS WM OTKa3a MOJJIABCKOW CTOPOHBI B MPOJABIDKEHUH PEIICHUI B TaHHBIX
HalpaBJIeHUAX — IPUOETHYTH K MTOMOIIIM MHPOBOTO COOOIIECTBA;

— HEoOXOIMMO ONpEeAENUTh OKOHYATEIbHYIO IeNb IIEPETOBOPHOTO IIPO-
mecca mexay PM u I[IMP, cormacoBanHyI0 BHYTpH IE€pPErOBOPHOTO ¢op-
MaTa, a TakKe MPU3HAHHYIO BCEMH YYaCTHHUKAMH MPOIECCa YPEryIHpPOBaHUSI.
Jusa [punHecTpOBhS — 3TO BBHICTPAaNUBATh JIOTHKY ITEPETOBOPOB B KOHTEKCTE pea-
JU3allii UTOTOB BceHapoaHoTo pedepenayma 2006 roxa;

— B@)XHO Ha 3aKOHOJATEIHHOM YPOBHE MPHUHATH 3aKoH «O MEeperoBOpHOM
mporiecce ¢ PecnyOnukoit MonmoBay, a TakKe yCTaHOBUTH JOITyCTHMBIE Tpa-
HUIIBI KOMIIPOMHCCOB, BKITIOYAs TIOJIUTHIECKUE BOIPOCHI, KOTOPHIE OBI HE MMPOTH-
Bopeur Koncrurynmu [IMP u 3akoHaM pecryOnnky;

— HeoOXoauMo pa3paboTaTh COOCTBEHHOE BHICHNE OKOHYATEITHHOW MOJIETH
YPEeryInpoOBaHUS MOJIOBO-TIPHIHECTPOBCKOTO KOH(IMKTA, B CHITy HEOOXOIu-
MOCTH HEWTpanM3allii HETaTWBHBIX CIIEHAPHUEB, HCXOMIIINX W HaBS3BIBAEMBIX
13 BHEIIHEN Cpeibl, 0OCHOBAHHOTO MCKIIIOYUTEIHHO B HHTEPECaX TPaXKIaH, TOJIO0-
weansx Koncturymmu [IMP u ntorax pedepenmyma 2006 rona;

— HEoOXOAUMO TPOBECTH PEBHU3HIO BCEH JOTOBOPHOH 0a3bl IEperoBop-
HOTO TIpoIlecca Ha MpeAMET COOTBETCTBHUS MookeHUH [IpoTokombHBIX perie-
Huil 1 CornaneHuii COBPEMEHHBIM TTOJIMTUYECKUM U TIEPETOBOPHBIM peajusiM,
[0 UTOTaM Yero MPEeMTIOKUTh MOJIAABCKOM CTOpPOHE OO pEeaHNMAaILHI0 YKe
CYHIECTBYIOIINX COIVIAIIEHUA ITyTeM WX OOHOBIECHWS W TPOJOHTAIHH, JINOO
3aKJIF0YeHHE HOBBIX COTVIAIIEHHH, BKIIOYAONNX HOBEIE aKTyaJbHbIE TIOJIOKEHS
WJIM MCKITIOYAIONINX YCTapEBIIIHE;

— B paMKax JHaiiora Mo BOMpocaM pa3pa0dOTKH TapaHTHHHBIX MEXaHW3MOB
WCTIOTHEHUS IOCTUTHYTHIX JOTOBOPEHHOCTEH, YBEJOMUTH MOJIIABCKYIO CTOPOHY,
YTO B CIy4yae HEHWCITONHEHHS €f0 JOCTUTHYTHIX COTNAIICHUN, WITH TIPOIOIDKEHIS
MTOPOYHOU MPAKTUKHU OTPaHWYESHHS AeaTenbHOCTH [[puaHecTpoBhs 1 OII0OKMpOBa-
HUS €€ TIOUTUYECKOTO U SKOHOMHYECKOTO ToTeHnurana, llpuaaectposse Oepet
Ha ce0s TIpaBO 0TO3BaTh CBOM TOAIMCH IO/ JOCTUTHYTBIMHU COTJIAIICHISIMI,

— HeoOXomMMO pa3paboTaTh IIaH ACHCTBUSA Ha KaXKIbIH MOTCHIIHATBHBIN
CLEHapUil 3aBepLICHUs] TEKYLIEro Kpu3uca Ha YkpauHe. Kaxaplii U3 BapuaHTOB
JanbHeiero cocymectsoBanus [IpuaHecTpoBbs u npuieraromero ¢ Bocroka
rOCylapCcTBa JOJDKEH OBITh OCHOBAH, MCKIIOYHTENBHO, B MHTEpECaX TpakaaH,
nonoxernsax Koncturymun [IMP u ntorax pedepenmyma 2006 rona.

Taxumo06pa3zom, HeOOXOTMMO KOHCTaTHPOBATL TOT GakT, uTo B IpruaHECTPOBDHE,
HE CMOTpPS Ha OecIpereNeHTHOE BHEITHETIOMUTUIECKOe JaBJeHHe, BCE PAaBHO
CJIOKMJIACh MHOTOOTpACIIeBasi YKOHOMHUKA, BEIyIee MECTO B KOTOPOI 3aHUMAOT
YepHash METAILTYPTHUs, AIEKTPOIHEPreTHKa, JIeTKas MPOMBIILIEHHOCTh, TPOH3-
BOJICTBO CTPOHUTEIHHBIX MaTePHAIOB, MAIIMHOCTPOCHHUE, BAHHO-KOHBSIIHOE TIPO-
W3BOJICTBO U arpapHO-TIPOMBIIIUIEHHBI KOMILIEKC.
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W ecnn Ha BHYTPHITOIIMTHYECKON CIIEHE BCE TAPMOHUYHO W TOCTYTATEEHO
pa3BHUBaeTCs, TO BHEUTHETIONIMTHIECKass 0OCTAaHOBKA HUBEIHPYET YCIEXH BHY-
TpunonuTHIeckne. Ho gake B COBPEMEHHBIX CIIOKHBIX ITOJTHTHKO-2KOHOMHYE-
ckux ycioBusax llpuaHecTpoBhe 00MagaeT KOMIDIEKCOM HEOCITOPUMBIX TOJH-
THUKO-TIPABOBBIX OCHOBAHHWU IS MEKIYHAPOIHOTO MPHU3HAHUS COOCTBEHHOTO
CYBEpPEHHTETa W HE3aBHCHMOCTH, a 3HAUUT, IIAHCHI Ha POCT WHBECTUIIMOHHOW
MIPUBIIEKATENIFHOCTH 00s3aTeNbHO OyIyT TPEeAOCTaBICHBl HAIIeMy TOCyaap-
cTBy. B OBICTpOMEHSIFOIIEHCS BHEITHETIONMTHIECKOW 00CTAaHOBKE BAYKHO OyIET
BBITOZIHO JUIsl HAlled CTpaHbl BOCHOJb30BaThCSl CIOKUBIICHCS CUTyauuen
W OTCTOSITH CBOE IPABO Ha HE3aBUCHUMOCTb.
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THE INFLUENCE OF THE FOREIGN POLICY FACTOR
ON THE INVESTMENT CLIMATE
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The article examines the current investment climate of the Pridnestrovian
Moldavian Republic and the factors influencing its formation. The main direction
determining the well-being of the investment image of Pridnestrovie lies in the
plane of non-recognition. In the article, the author examines the main ways of
pressure on Pridnestrovie from neighboring states. The main methods of pressure
used by the Republic of Moldova and, in part, Ukraine are economic blockade,
customs obstacles, blackmail and threats, creation of humanitarian problems,
criminal prosecution, banking obstacles, isolation policy. Another area of influ-
ence of the Republic of Moldova on Transnistria is the negotiation process on
the settlement of the Moldovan-Transnistrian conflict, which is experiencing a
stagnation stage. In conclusion, the author gives several recommendations to
the Pridnestrovian side on improving conditions for the formation of favorable
investment conditions.
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